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ABSTRACT

The asset posting process in Oracle Cloud Enterprise Resource Planning (ERP) Fusion Fixed Assets is a critical function that requires accuracy and
efficiency. Traditionally, the process involves significant manual input, leading to potential errors and delays. This article explores the enhancements made
to the asset posting process, focusing on the automation of field population within the Mass Additions Interface. By leveraging specific logic to auto-
populate key fields, the enhanced process significantly reduces manual efforts, thereby accelerating the overall asset posting procedure. These improvements
not only streamline the workflow for users but also enhance data accuracy, ultimately contributing to better financial management and reporting within
the Oracle Cloud ERP system. The article details the logic behind these enhancements, their impact on user productivity, and the broader implications for
enterprise asset management. By offering a comprehensive overview of these enhancements, the article aims to equip organizations with the knowledge
to leverage Oracle Cloud ERP’s capabilities more effectively. Ultimately, these improvements in the asset posting process not only enhance operational
efficiency but also strengthen the foundation of financial management, enabling organizations to achieve greater accuracy, compliance, and strategic agility

in their financial operations.
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Introduction

In the dynamic landscape of modern business, efficiency and
accuracy in financial operations are paramount. Organizations
are increasingly focused on optimizing their processes to achieve
better operational efficiency, cost-effectiveness, and strategic
financial management. Among these critical processes is the asset
posting process within Oracle Cloud ERP Fixed Assets, a system
that serves as the backbone for managing a company's physical
and intangible assets. This process is essential for ensuring that
assets are accurately recorded, tracked, and reported, which in turn
impacts financial statements, compliance, and overall business
performance.

The asset posting process involves integrating assets from various
sources, such as Oracle Accounts Payables, Oracle Projects and
other third-party systems. These sources feed into the Mass
Additions Interface, a central hub where assets are gathered before
being officially posted into the fixed assets book. Traditionally, this
integration process has required a significant amount of manual
input from users. They must populate multiple fields such as asset
category, asset type, asset key, location, depreciation method, and
cost center based on data from the originating sources. This manual
approach, while functional, is prone to human error and often
results in inefficiencies that can slow down the asset posting cycle.

Moreover, the manual entry of asset information can lead to
inconsistencies in data, which may compromise the integrity of
financial reporting. For instance, incorrect or incomplete data entry
could result in assets being misclassified, which would impact
depreciation calculations and the accuracy of financial statements.
The time-consuming nature of this manual process also poses a
challenge, especially when dealing with large volumes of assets
that need to be posted in a timely manner. Delays in posting
assets can hinder an organization’s ability to maintain up-to-date
financial records, which are crucial for making informed business
decisions and ensuring regulatory compliance.

Recognizing these challenges, the concept discussed in this article
provides significant enhancements to the asset posting process
within its Cloud ERP Fixed Assets module. These enhancements
center around the automation of field population within the
Mass Additions Interface, where assets are initially captured. By
leveraging specific logic and predefined rules, the custom process
in Oracle Cloud ERP can now automatically populate key fields
when assets are interfaced from various sources. This automation
dramatically reduces the need for manual intervention, thereby
minimizing the risk of errors and speeding up the asset posting
process.

The logic behind this automation is designed to ensure that assets
are categorized and recorded accurately based on the originating
data source. For example, assets originating from Accounts
Payables may have predefined categories or cost centers that can be
automatically assigned based on the invoice or project data, while
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assets from Projects might be linked to specific capital expenditure
accounts. This intelligent automation not only ensures consistency
and accuracy but also frees up valuable time for financial teams,
allowing them to focus on more strategic activities rather than
repetitive data entry tasks.

In this article, we will delve into the specific enhancements made
to the Oracle Cloud ERP Fixed Assets module, exploring how
the automation of field population within the Mass Additions
Interface can transform the asset posting process. We will examine
the technical logic that underpins this automation, the practical
benefits it offers to users, and the broader implications for asset
management and financial reporting within organizations. By
understanding these improvements, businesses can better leverage
Oracle Cloud ERP to enhance their financial operations, reduce
costs, and improve the accuracy and timeliness of their asset
management processes.

Challenges in Assets Posting in Oracle Cloud ERP

The asset posting process in Oracle Cloud ERP Fixed Assets
is a critical operation that ensures an organization’s assets are
accurately recorded, classified, and integrated into the financial
management system. However, when users are required to
manually enter values into various fields before the asset posting
process, several significant challenges arise. These challenges not
only affect the efficiency and accuracy of the process but also have
broader implications for an organization’s financial management
and reporting capabilities. Below are the key challenges associated
with manual data entry in this context.

Increased Risk of Human Error

One of the most significant challenges of manual data entry is the
inherent risk of human error. Users entering values into various
fields manually are susceptible to mistakes such as typographical
errors, incorrect data selection, or misinterpretation of source
information. These errors can lead to incorrect asset classifications,
inaccurate depreciation schedules, and ultimately flawed financial
reporting. Even minor errors can have cascading effects, potentially
impacting regulatory compliance, audit outcomes, and overall
financial integrity.

Time-Consuming Process

Manual entry of asset details, particularly when dealing with
large volumes of assets, is a time-consuming process. Users must
carefully input data into each required field, often referencing
multiple sources of information to ensure accuracy. This not only
slows down the asset posting process but also delays the overall
financial closing cycle. The time spent on manual data entry could
otherwise be allocated to more strategic tasks, such as financial
analysis, planning, or asset optimization.

Increased Workload and user Fatigue

The manual entry of data into multiple fields, especially when
interfacing assets from various sources like Accounts Payables
and Projects, significantly increases the workload for users. This
repetitive and labor-intensive task can lead to user fatigue, which
in turn can exacerbate the likelihood of errors and slow down the
overall process. Over time, the cumulative effect of this increased
workload can lead to decreased productivity and job satisfaction
among the finance and asset management teams.

Challenges in Handling Large Volumes of Data
Organizations often manage a large number of assets that need to
be posted to the fixed assets ledger. Handling such large volumes

of data manually is not only slow but also prone to bottlenecks. As
the volume of data increases, the likelihood of errors and delays
grows, creating significant challenges for teams responsible for
asset management. This can be particularly problematic during
peak periods, such as the financial year-end, when timely and
accurate asset posting is crucial.

Complexity in Applying Logic-Based Field Population

In cases where specific logic is required to populate certain
fields, such as applying particular depreciation methods or asset
categories based on predefined rules, manual entry becomes even
more complex. Users must not only enter data but also ensure
that it adheres to the correct logic and business rules. This adds
another layer of complexity and increases the cognitive load on
users, making the process more prone to errors and delays.
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Figure 1: This Flow Represents the High Level Architecture for
Assets update Process in Oracle Cloud

Lack of Real-Time Data Validation

Manual data entry typically lacks real-time validation, meaning
errors may not be detected until later stages of the asset posting
process or during audits. Without immediate feedback on potential
errors, users may unknowingly enter incorrect data, leading to
significant issues that require time-consuming corrections. The
absence of real-time validation also makes it harder to ensure
data consistency and compliance with organizational standards
and regulatory requirements.

=T

Figure 2: This Figure Represents the Assets Mass Additions
Screen with updates

Impact on Financial Reporting and Compliance

The accuracy of financial reporting is directly tied to the accuracy
of the asset posting process. Manual entry errors can result in
incorrect asset valuations, depreciation calculations, and financial
statements. This not only impacts internal financial analysis but
also poses risks for external reporting and regulatory compliance.
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Inaccurate financial reports can lead to legal and regulatory
repercussions, damage to the organization’s reputation, and loss
of stakeholder trust.

Difficulty in Scaling the Process

As organizations grow and the number of assets increases, the
manual asset posting process becomes increasingly difficult
to scale. What might be manageable with a smaller asset base
becomes untenable with larger volumes, leading to inefficiencies
and potential breakdowns in the process. This scalability issue
can hinder the organization’s ability to expand its operations or
integrate new assets efficiently.

High Operational Costs

The manual entry of data into various fields before the asset
posting process also leads to higher operational costs. These costs
are associated with the time and resources required to perform
the data entry, correct errors, and manage the overall process.
Additionally, the indirect costs of delayed financial reporting,
potential compliance issues, and the need for additional oversight
or auditing can be significant.

Solution to Implement Auto Population Assets Fields Before
Posting within Oracle Cloud ERP

Manual data entry in the asset posting process of Oracle Cloud ERP
Fixed Assets presents a range of challenges that can significantly
impact an organization’s efficiency, accuracy, and overall
financial management capabilities. The risks of human error, time
consumption, inconsistencies, and scalability issues underscore
the need for more automated solutions. By recognizing these
challenges, organizations can better understand the limitations
of manual processes and the potential benefits of automating key
aspects of the asset posting process, ultimately leading to more
efficient and reliable financial operations.

Create Asset Lines

The process of asset addition through Accounts Payables Invoices
involves several sequential steps. First, various interfaces should
be scheduled to run daily to ensure that the asset keys and location
tables are consistently up-to-date. Following this, Accounts
Payables (AP) Invoices are created, validated and accounted.
Then the "Create Mass Addition" process is executed. Figure 1.
shows the sequence of flows in the process.

Identify the Fields to be Updated

Whenever an AP invoices are created for an asset, either cost or
CIP clearing account will be used. Source line will be created
after running create mass addition process subsequently. For the
source line created following fields will be auto populated based
on AP invoices.

* Description — Invoice Description

* Cost — Invoice amount

* Date placed in service — Invoice date

After source lines are created, asset category field will be updated
manually by the end user. Based on asset category value and
clearing account used at AP Invoice level, depreciation expense
account should be auto populated using following logic,

» Company — same as clearing account used at AP Invoice line level
* Cost Center - same as clearing account used at AP Invoice line
level

* Location - same as clearing account used at AP Invoice line level
* Account — based on asset category

* Intercompany - same as clearing account used at AP Invoice
line level

In addition to above, following fields needs to be updated and the

details are discussed in the sub section [C].
*  Asset Keys

*  Asset Location

e Asset Type

*  Employee Name/ Number

*  Addto Asset

*  Queue Name

Table 1: This Tables Shows the Sample Asset Fields Data
Mapping Derivation Logic

Oracle Column Name Derivation Logic

Location Combination 1.) Location segment used at AP
Invoice line level should be referred.
2.) Above location value should be
queried in segment 2 (Site Code) in
location combination table, to derive

actual location combination.

1.) DFF Attribute 6 used at AP Invoice
line level should be referred.

2.) Above referred value should

be queried in segment 1 (Original
Reference No) in asset keys table, to
derive actual asset key combination.

Asset Key Combination

Asset Type Asset Type is selected based on the
clearing account used in AP invoice

CIP or Capital or Expensed Asset.

Employee Name/ Number | There shouldn't be any values in these
fields. If values are available then

change it to null.

Add to Asset For a specific source line, if account,
department, supplier name and invoice
number values matches with any
existing asset then such source line is
added to that asset. Also note that, if
there are multiple source lines with
similar values then same need to be

merged.

Queue Name After making all the above updates, the
queue name is changed from "New" to

"On Hold".

Define the Logic for Updating the Fields

Following further details will to be updated based on the derivation
logic defined in Table.1. This derivation requirements is a specific
use case for company XYZ Inc. ( a fictional company name
used just for illustration purposes) and this requirements can be
changes as per the organization’s needs, but the overall concept
remains the same.

* Asset Keys — Based on values available in attribute fields at
invoice line level

 Asset Location — Based on location segment used at invoice
line level

* Asset Type — Asset would be classified as CIP, if CIP clearing
account is used and Capitalized, if cost clearing account is used.
Apart from updating above said relevant fields, if invoice, supplier
number, location and account values are same as an already
existing asset then this should be added to already created asset
while if such similarity exists in mass addition table, then both
the source lines should be merged.

Certain fields like employee name and number should be updated
to blank.

Once all the relevant fields are updated the queue name status is
changed to “on hold” from “new” and all other voluntary details
such as tag number, serial number, third art are updated based on
end user requirements.
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Execute the Custom Process

After the Asset lines are imported to the Mass Additions Interface,
asset category field will be updated manually by the end user. Then
the custom process defined is executed, which will in turn trigger
the OCI process to invoke the API. Custom logic defined in the
Table. 1. is built in the middleware. The assets lines in the Mass
Additions Interface will be updated as per the logic discussed
in the sub section [C]. Figure 1. shows the flow of events in the
custom solution discussed in the article.

Review and Post the Assets

The last step in the Asset creation process is the business users
will review the updates performed by the custom process and then
change the status from ‘On-Hold’ to ‘Post’ or ‘Delete’. Figure 2.
Shows a sample screen of the Mass Additions update screen, where
the values populated by the custom process can be reviewed. Next
step is to submit the Post Mass Additions process in Oracle Cloud
Assets, this process will record the assets in the corresponding
Asset book.

Impact

The automated process substantially reduces the need for manual
data entry, thereby minimizing the risk of errors and significantly
speeding up the overall asset posting procedure. By automating the
population of key fields, the system ensures greater consistency and
accuracy in asset data, which is crucial for maintaining the integrity
of financial records. This, in turn, supports more accurate financial
reporting, enhances compliance with regulatory standards, and
improves the organization’s ability to make informed financial
decisions.

Scope

The process of updating certain critical fields in the Mass Additions
Interface in Oracle Cloud ERP systems is in the scope of this
article. This article focuses solely on the assets creation flow and
populating its relevant fields with custom logic.

Conclusion

Enhancing the asset posting process in Oracle Cloud ERP Fixed
Assets represents a significant step forward in streamlining
financial operations and improving accuracy in asset management.
By automating the population of key fields within the Mass
Additions Interface where assets from various sources such as
Accounts Payables, Projects and third-party systems are integrated.
The need for manual data entry is greatly reduced. This not only
minimizes the risk of human error but also accelerates the asset
posting process, enabling organizations to maintain more accurate
and timely financial records [1-8].

The introduction of logic-based automation ensures that assets
are consistently and correctly categorized, which is essential for
accurate depreciation calculations, compliance with regulatory
requirements, and overall financial reporting. By reducing the
manual workload, financial teams can focus more on strategic
tasks, improving productivity and contributing to better decision-
making processes.

Ultimately, these enhancements in Oracle Cloud ERP Fixed
Assets are more than just operational improvements, they are
strategic advancements that position organizations to handle their
asset management processes more efficiently and effectively.
As businesses continue to seek ways to optimize their financial
systems, such automation efforts will play a crucial role in
achieving higher levels of operational excellence.

In conclusion, these enhancements to the asset posting process
in Oracle Cloud ERP Fixed Assets are crucial for organizations
aiming to optimize their financial workflows. By integrating
automation into the asset management process, businesses can
achieve greater efficiency, accuracy, and scalability in their
financial operations, positioning themselves for long-term success
in a competitive landscape.
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